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PART II: MONTHLY COMMENTARY
As we forecast in last month's review, there was a good pick up in deals in June. There was a major pick-up in public market
deals in particular and we have good visibility on a significant amount more public market deals in H2.
In private equity 2 investment deals (23 deals YTD) were announced in the insurance sector in Kenya. In M&A we witnessed 3
deals (20 deals YTD) in the insurance, publishing and media & entertainment sectors in Kenya. BC’s deal of the month was Dar
es Salaam Stock Exchange's IPO which was oversubscribed by nearly five times after receiving bids worth TZS 35.77 billion
(USD 16.3 million) from more than 3,000 investors (70% of which were foreign investors) against their target amount of TZS
7.5 billion (USD 3.4 million) for the 15 million shares it offered to the public. After the self-listing slated for 12 July 2016, DSE will join the
Johannesburg Stock Exchange (2006) and Nairobi Securities Exchange (2014) as the third exchange in Africa to demutualize and list itself. (see
Deals on page 5).
In the oil and gas sector, Otto Energy reached an agreement with MV Upstream Tanzania, a joint venture between Vegas Oil & Gas and Motor
Oil Hellas ('MOH') in respect of the assignment of a 25.0% participating interest in the Kilosa-Kilombero License, onshore Tanzania.
In the mining sector, Australian mining company Base Resources was granted another exploratory drilling license by the Kenyan ministry of
mining covering an expanded area of 177 square kilometers in Kwale County and the company expects to commence a drilling program during
the third quarter of this year. In other reports, mining companies in Kenya will continue paying the old mineral royalties until Deloitte conducts
a study on the new royalty percentages for different minerals found in the country is completed, despite the recent enforcement of a new
mining law.
The month of May witnessed the NASI shed a further 2.3% to 143.61 points, while trading remained subdued at USD 96.53m (previous month
USD 99.16m) as the large caps observed significant foreign outflows. Consequently, the top movers marked losses with the exception of
KenolKobil (+2.4% m/m, +12.5% YTD), as Co-op Bank (-12.5% m/m), Barclays (-8.7%m/m), KCB (-6.6%m/m) posted declines. The bourse recorded
net foreign inflows (USD 2.99m, previous month USD 3.85m) with Equity (USD 6.1m), KenolKobil (0.8m) and KCB (0.7m) observing the highest
foreign investor demand.
Edward Burbidge, CFA
Chief Executive Officer, & BC EA Review Team

OTHER KEY MARKET INDICATORS
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If past history was all there was to the game, the richest people would be librarians" –
Warren Buffett
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PART III: DEAL STATISTICS
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PART IV: SELECTED DEALS
Date
8th June 2016

Buyer

Seller
Mucoba Bank

Investment size
TZS 2 billion
(USD 925 million)

Sector
Banking

Investment
type
Country
Pre-IPO
Tanzania

9th June 2016

Longhorn
Publishers Ltd

Law Africa
Publishing

KES 102 million
(USD 1 million)

Publishing

M&A

Kenya

13th June 2016

Plum LLP

Britam Holdings
Limited

c.KES 6.3 billion
(USD 63.4 million)

Insurance

PE

Kenya

14th June 2016

Funguo
AON Kenya
Investments Ltd Insurance Brokers
Ltd

KES 96.2 million
(USD 958,000)

Insurance

PE

Kenya

Dar es Salaam
Stock Exchange
(DSE)

TZS 8.25 billion
(USD 3.8 million)

Investment
services

IPO

Tanzania

KES 1.25 billion
(USD 12.6 million)

Insurance

M&A

Kenya

Media &
M&A
entertainment

Kenya,
SSA

Oil & gas

Farmout

Tanzania

Pre-IPO

Kenya

16th June 2016

20th June 2016

Kenya Re

Zep-Re

20th June 2016

Trace TV

Buni.tv

21st June 2016

MV Upstream
Tanzania

Otto Energy

USD 2.3 million

Nairobi Business
Ventures

KES 28 million (USD Trading
282,000)

22nd June 2016

Synopsis
Tanzania's lender Mucoba Bank became the first upcountry bank to
be listed on the Dar es Salaam Stock Exchange ("DSE") after raising
TZS 2 billion during its initial public offering (IPO). The lender,
which started as a community bank, was listed on the DSE's main
investment market segment on 8 June 2016 at a price of TZS 250
per share bringing to 24 the number of businesses listed on the
Tanzanian bourse.
Centum-owned and NSE-listed publishing firm Longhorn
Publishers is set to acquire a 74% stake in East Africa-focused legal
content publisher Law Africa Publishing. Law Africa publishes print
and electronic formats in Kenya, Uganda and Tanzania and has
three wholly owned subsidiaries operating in the three countries
which include Law Africa Publishing Uganda, Law Africa Publishing
Tanzania and Nathan Limited.
Plum LLP, a company associated with Kenya's Equity Bank chairman
Peter Munga, has announced intentions to acquire a 23.3% equity
stake in NSE-listed financial services group Britam Holdings
Limited ("Britam") being disposed by the government of Mauritius
who seized it from Mauritian tycoon Dawood Rawat last year after
accusing him of running a Ponzi scheme. Upon completion, Plum
LLP together with associated persons and related companies will
hold a 38.54% stake in Britam.
Kenya's Funguo Investments Ltd ("FIL"), which is partly owned by
the Kenyan government-owned development finance and
investment company ICDC announced that it has increased its
equity stake in Nairobi-based insurance broker AON Kenya to 8%
(up from 6%). FIL’s equity stake in AON Kenya is now valued at KES
384.8 million. AON Kenya, which is part of global British insurance
broker AON Plc, provides insurance broking, risk management,
pension administration and human capital consulting solutions in
Kenya.
Dar es Salaam Stock Exchange's IPO was oversubscribed by nearly
five times after receiving bids worth TZS 35.77 billion from more
than 3,000 investors (70% of which were foreign investors) for the
15 million shares on offer worth a total TZS 7.5 billion. DSE will take
up to TZS 8.25 billion after exercising a 10% greenshoe option and
it is set to self-list its shares on the market's main segment for
trading on 12 July 2016.
NSE-listed firm Kenya Re has acquired an additional 4.44% stake in
Nairobi-based reinsurer Zep-Re for KES 1.25 billion maintaining its
position as the single-largest shareholder in Zep-Re. The deal has
raised Kenya Re's interest in Zep-Re to 19.88% (up from 15.44%) by
buying additional 2,829,400 shares of Zep-Re. Kenya Re’s
cumulative equity investment in Zep-Re, including the investee’s
retained earnings, rose to KES 3.4 billion in 2015 (up from KES 2
billion in 2014).
French music video TV network Trace TV has announced the
acquisition of pan-African video-on-demand ("VoD") provider
Buni.tv, in preparation for the launch of its own VoD platform,
Trace Play, later this year. Previously part of pan-African studio
Restless Global, Buni.tv was launched in 2012 as one of the first
VoD platforms to focus on the African market. Trace will secure the
pay-TV and VOD rights to the popular Nigerian comedy “Ogas at
the Top,” and the hit Kenyan political satire “The XYZ Show,”
produced by Buni.tv’s sister company Buni Media.
ASX-listed oil & gas company Otto Energy ("Otto") has signed an
agreement with MV Upstream Tanzania (a joint venture between
Vegas Oil & Gas and Motor Oil Hellas-MOH), regarding the farmout of a 25% participating interest in the Kilosa-Kilombero Licence,
onshore Tanzania. Under the agreement, MV Upstream shall pay to
Otto the sum of USD 2.3 million as reimbursement of historical
costs incurred by Otto.
Kenya's shoe and leather accessories retail chain Nairobi Business
Ventures (trading as "K Shoe") became the first firm in almost two
years to list on the Growth Enterprise Market Segment of the
Nairobi bourse. K Shoe listed by introduction 23.6 million shares at
KES 5 per share following a successful private placement
fundraising of KES 28 million (representing a 23.7% stake) from 26
new shareholders that closed on 10 June 2016. The firm opened its
first retail store in June 2012 and has since grown to 6 retail outlets
in and around Nairobi.
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PART V: OTHER NEWS (1/3)
I&M 1Q16 net income up by 15.8%
I&M Holdings booked a KES 2.1bn (+15.8% y/y) net income in 1Q16. Tanzania, I&M Holding’s poorest market in terms of ROA (1.8% in
FY15), recorded the best performance in 1Q16 in terms of PAT growth to stand at KES 170.1m (+158.4% y/y) on the back of improved
cost management. I&M’s loan book stood at KES 130.8bn (11.7%y/y) while customer deposits were up +13.7% y/y at KES 137.4bn.
Overall, net interest income rose to KES 3.4bn (+17.3% y/y). Non-interest income fell 0.2% y/y to KES 1.2bn, with contribution to total
income falling to 25.4% (-320 bps y/y) against an industry average of 32.7% in FY15. In 2Q16, I&M Holdings completed acquisition of Giro
Commercial Bank Limited (GCBL) which will be held under I&M Bank Kenya. Currently, I&M Holdings commands the lowest cost-toincome in the industry at 33.8% (-220bps y/y). Loan loss provision jumped 62.8% y/y to KES 243.0m leading net operating income to rise
13.3% y/y at KES 2.8bn. The Group’s EPS stood at KES 5.00 as at 1Q16, against 1Q15’s EPS of KES 4.42. There was no disclosure
regarding non-performing loans. On May 26, I&M Bank Kenya won the Corporate Governance award at the 3rd Banker Africa East
African Banking Awards. The bank, which has been undertaking a strategic corporate transformation programme, was named the best
East African Bank in the Corporate Governance category for its role in maintaining sound practices.
BC Analysis
Giro Bank’s profit is estimated at KES 500m in FY16, which amounts to 7.0% of I&M’s FY15 profit after tax (PAT). As such, following the
strong financial performance of I&M Kenya which contributed to 77.9% (KES 1.6bn) of the Group’s PAT, the strategic acquisitions are
expected to further raise the contribution of the Kenyan unit to above 80.0% in FY16 while also bolstering non-interest income.

(Source: Company filings, BC Research)
Dar bourse IPO five times oversubscribed in scramble for shares
The Dar es Salaam Stock Exchange (DSE) has announced the results of its just-ended initial public offer (IPO) which was oversubscribed
almost five times. The bourse issued 15.0m shares at the price of TZS 500.0 (USD 0.2) per share to raise TZS 7.5bn (USD 3.4m) but
reached TZS 35.5bn (USD 16.4m) from over 3,000 investors. According to the bourse CEO Moremi Marwa, the DSE share sale was
dominated by foreign investors who accounted for 70.0%. The offer opened on May 16 and closed on June 3, 2016. The new shares will be
self-listed and start trading on the DSE on July 12, 2016. According to the offer’s prospectus, DSE’s demutualisation (transfer of ownership
from members to shareholders), capital raising and self-listing is in line with Tanzanian government’s intention to strengthen the private
sector to be able to play a key role as the engine of economic growth and social–economic development.
BC Analysis
Global competition and advances in technology costs have caused stock exchanges around the world to examine their business
models and become more entrepreneurial. Many exchanges have responded by demutualizing, which is bringing about major shifts in
ownership and has facilitated improved corporate governance structures. The listing of the DSE will likely boost both foreign and local
investor confidence, improve the service quality of investor relations and widen financial inclusion among Tanzanians which will
empower the local citizens financially.
(Source: The Citizen, BC Research)

EAC countries increase national budgets to address infrastructure
East African taxpayers have to prepare for more aggressive ways their governments are likely to employ as they look for money to fund
their respective budgets in the 2016/2017 financial year. The four EAC member states of Uganda, Kenya, and Tanzania and Rwanda
Finance ministers simultaneously presented their budget speeches on June 08. In Uganda, the resource envelope in this year’s Budget for
the financial year 2016/17 has been increased to UGX 26.3tn (USD 7.9bn) up from the UGX 24.0tn (USD 7.2bn) that was presented in the
2015/16 financial year. Correspondingly, Kenya, the region’s economic power house, is looking at a KES 2.4tn (USD 23.6bn) national budget
estimates for the financial year 2016/2017. To finance this budget, the Kenyan government is looking at a revenue collection of KES 1.5tn
(USD 14.8bn) up from KES 1.3tn (USD 12.8bn) in the 2015/2016 financial year. Rwanda’s finance and economic planning minister Claver
Gatete submitted to parliament the 2016/17 budget famework paper, intended to increase the national budget up to RWF 1.9tn (USD
2.7bn) up from RWF 1.7tn (USD 2.4bn) in 2015/16. Tanzania’s president John Magufuli plans to increase spending in the 2016/17 fiscal
year too. The draft the finance ministry presented to Parliament is TZX 29.5tn (USD 13.5bn) in the fiscal year 2016/17.
Uganda’s Finance Minister Kasaija’s budget infrastructure was allocated UGX 3.7tn (USD 1.1bn), the biggest share of the country’s 2016/17
fiscal year budget. Energy sector has been given UGX 2.4tn (USD 720.1m) of the 2016/17 national budget. Towards infrastructure
development, Minister Rotich allocated (including external financing) a total of KES 117.6bn (USD 1.2bn) and KES 30.0bn (USD 295.6m) for
low volume seal roads. Under the energy sector Rotich allocated KES 120.2bn (USD 1.2bn) to cater for: Geothermal Development; Power
Transmission; Rural Electrification Programme; Last Mile Connectivity; National Street lighting Programme; Electrification of Public Facilities.
Tanzania’s finance minister Mr Mpango said major projects to be implemented include upgrading the central railway to standard gauge and
port improvement. TZS 11.8tn (USD 5.4bn) will be set aside for development spending.
BC Analysis
Infrastructure development is key to both the social and economic transformation of any nation. Booming populations, rapid
urbanisation and a growing middle class has spurred many African governments to prioritise national and regional infrastructure. The
increased infrastructure allocations by the East African governments show their commitment to meet their development targets, and
are expected to raise the productivity of human and physical capital in order to bring about economic growth. However, in order to be
sustainable and deliver real benefits to the communities and the environment directly affected, the infrastructure projects being
financed will need good governance, meaningful civil society participation, and real accountability.
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(Source: The Monitor, BC Research)

PART V: OTHER NEWS (2/3)
Barclays, CBA provisions for bad loans significantly increases
Barclays Kenya provisions for loan losses doubled while those of Commercial Bank of Africa (CBA) rose nearly five-fold, eating into the two
lenders’ profit for 1Q16. Barclays reported a net profit of KES 2.2bn (+3.1% y/y), as its loan loss provisions rose to KES 798.0m (+127.3%y/y,
+2.4%q/q). The gross Non-Performing Loans (NPLs) rose by a significant KES 2.6bn to KES 7.9bn (+30.5% y/y and +47.8% q/q). However,
Barclays delivered high growth in its loan book (+21.6%y/y and +4.9% q/q) while its cost-to-income (CTI) stood at 51.9%, 100bps lower than
in 1Q15 but 20bps higher than in 4Q15. The bank has also traditionally maintained the highest coverage ratio of a 5 year average of 70.0%
versus 54.0% by other tier 1 banks. CBA’s net profit on the other hand, stood at KES 1.2bn (+44.9% y/y) with loan loss provisions jumping
361.7% y/y to KES 947.0m. The group’s gross NPLs rose by 54.2% y/y to stand at KES 10.8bn, underlining the extent to which bad loans had
impacted adversely on its revenues. The bank’s total operating income hit KES 4.5bn (36.4% y/y), while net interest income grew 38.9% y/y
to KES 3.4bn. The two banks did not reveal the reasons behind the massive increases in NPLs.
BC Analysis
The increase in NPLs for both banks comes at a time when the Central Bank of Kenya (CBK) has effected stricter regulatory supervision
on banks’ books following the collapse of 3 banks within the span of 9 months. A recent banking credit survey by the CBK held that
46.0% of banks expected NPLs to rise in 1Q16, 22.0% expected the NPLs to remain unchanged while 32.0% felt the NPLs level would
decrease. The expected increase in NPLs was attributed to various factors including perceived poor business environment, low liquidity
in the economy, high interest rates/residual effect of the interest rise in 2015 and government cash flow constraints.
(Source: Business Daily, BC Research)

Garden City developer Actis raises KES 50.0bn for African projects
British private equity (PE) firm Actis has raised KES 50.5bn (USD 500.0m) for real estate investment in eight African countries including
Kenya, its directors said June 03. However, the firm did not disclose the amount intended for Kenya. Actis said it had targeted to raise KES
40.0bn (USD 400.0m) in its third African real estate fund dubbed ARE3, but managed to get an extra KES 10.0bn from the institutional
investors taking up the offer. The British firm is the principal developer of the Garden City mall along Thika Road, where it is currently
putting up office blocks in the second development phase. The International Finance Corporation and the CDC Group are also investors in
the project. PE firms have been increasing their investment in Kenya in recent years, attracted by high returns especially in the real estate
and financial sectors.
BC Analysis
A 2016 survey by global consulting firm Control Risks ranked Kenya the third most attractive market for private equity investment in
Africa, after South Africa and Nigeria. Despite the slower pace growth in residential, office and retail segments’ property prices after a
decade of fast growth, institutional investors are still keen on the real-estate market owing to high returns. In June 2016, the Kenyan
real estate sector recorded a 5-year average return on investment of 25.0% compared to a 10.0% average return for equities, 12.3%
return for 10-Year Treasury bonds and a 9.6% average return for 91-day Treasury bills.
(Source: Business Daily, BC Research)

Australia’s Base Resources gets more acreage for its mining activity
Australian miner Base Resources was granted another exploratory drilling licence by the Ministry of Mining covering an expanded area of
177 square kilometres in Kwale County. According to the firm, following the nod it will upscale its exploratory activities at the Coast from
where it has been exporting minerals. The initial programme will comprise up to 18,000 metres of air core drilling. The company also
revealed that in addition to an extension of the company’s special prospecting licence 173 (SPL 173), which now covers an area of 177km2,
it has also applied for an additional licence covering an area of 136km2 extending south west from SPL173 towards the Tanzanian border.
Kenya exported titanium worth KES12.8bn compared to KES 8.8bn in 2014 despite a 5.4% drop in the price to KES19, 100.
BC Analysis
In 2015, Base exported more than 471,000 tonnes of products from the Kwale deposit, and the Company now has eight core offtake
contracts underpinning Kwale operations for the next three to six years according to its 2015 Annual report. The award of an additional
license is expected to boost the firm’s production capacity if a discovery is made. During Kwale’s 13 year mine life, Base Resources
expects to mine and process 140mt of ore, and produce 4.6mt of final product for sale. Base Titanium Limited is the wholly-owned
subsidiary of Base Resources that operates the 100% owned Kwale Mineral Sands Operations in Kenya and commenced production in
2013.
(Source: Business Daily, BC Research)
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PART V: OTHER NEWS (3/3)
Tanzania: Otto Energy farms out Kilosa - Kilombero Licence, onshore Tanzania
Otto Energy reached an agreement with MV Upstream Tanzania, a joint venture between Vegas Oil & Gas and Motor Oil Hellas ('MOH') in
respect of the assignment of a 25.0% participating interest in the Kilosa-Kilombero Licence, onshore Tanzania. Under the agreement, MV
Upstream shall pay to Otto the sum of USD 2.3m (inclusive of applicable taxes) for a 25% participating interest in the Licence as
reimbursement of historical costs incurred by Otto. MV Upstream shall also carry Otto’s remaining 25.0% working interest through the
drilling of the Kito prospect up to an amount of USD 2.0m. Costs over and above this capped amount shall be payable by Otto in
accordance with its remaining 25.0% participating interest. Well costs are currently estimated at around USD 10.0m. In the event of a
discovery at Kito, MV Upstream shall carry Otto’s remaining 25.0% working interest through the drilling of an appraisal well up to an
amount of USD 1.0m. The transaction is conditional upon customary Tanzanian regulatory and joint venture approvals prior to
completion.
BC Analysis
With the global oil prices still unfavorable for exploration activities, this farm out transaction marks one of the few transactions
witnessed this year in the oil and gas sector in East Africa. However, the Kito prospect is a Miocene age bounded fault block target
analogous to the highly successful prospects drilled in the Lokichar Basin in Kenya and around Lake Albert in Uganda increasing the
chance of a discovery around the area, according to Otto Energy and the joint venture company MV Upstream Tanzania. A discovery
at Kito would open up several follow up targets within the Kilosa - Kilombero Licence. However, the looming global oil market
condition continues to engulf the sector, as companies such as Africa Oil exploring for oil in Kenya indicated that its exploration
spending dropped by 85.0% in the first quarter of this year compared to a similar period last year.
(Source: Energypedia, BC Research)

Mining Companies in Kenya will continue paying the old mineral royalties until a study is completed
Miners in Kenya will continue paying the old mineral royalties until a study is completed, despite the recent enforcement of a new mining
law. According to the Mining Cabinet secretary Dan Kazungu, the ministry has contracted audit firm Deloitte, to conduct a study on new
royalty percentages for different minerals found in the country. The study is expected to be complete by end of July to pave way for
Treasury and parliament approvals before it is passed into law. This puts investors in a wait-and-see situation after a long battle with the
government over royalties, with state keen on setting higher percentages to reap more from the sector. According to the CS, the
government will involve miners in the new royalty structure to be defined in the Mining Act.
BC Analysis
The dispute on royalties started when a legal notice was issued by the then Mining CS Najib Balala in August 2013, stating that royalty
rates had been increased from below 2.5 per cent to over five per cent for most minerals. Previous plans by the state to increase the
royalties have been resisted by major firms causing the implementation of the new directives challenging. The study is expected to
inform the ministry on the appropriate royalty rates to charge different minerals and strike a balance between attracting or maintaining
investor interest and government revenue collection. This follows a recent announcement by the ministry that it plans to conduct indepth geological surveys meant to help it in providing objective geological expertise and information about the country’s diverse
mineral resources.
(Source: The Star, BC Research)
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PART VI: UPCOMING EVENTS/CONFERENCES
Event s

Dat e

Venue

Them e

2nd Annual Private Equity
East Africa Conference

28 June
2016

Villa Rosa Kempinski,
Nairobi, Kenya

Following on from the success of last year’s forum, EAVCA is pleased to bring you the 2nd
annual conference to be held at the Villa Rosa Kempinski, Nairobi on 28th June 2016. This
forum will bring together global and local institutional investors, investment professionals and
professional service providers once again to discuss and debate the opportunities in East
Africa and what is driving the regions continued growth.

The 2016 Africa Insurance & 28 June
Reinsurance Conference
2016

Crowne Plaza Hotel,
Nairobi, Kenya

Tanzania International
Forum For Investments

Julius Nyerere International
Convention Centre,
Dar es Salaam, Tanzania

It will keep you up-to-date with the latest industry developments, marketing strategies and
product innovations relevant for the African market. New technologies, development of new
client segments and the overall economic growth in the continent is not only forcing regional
insurers to rethink the way they conduct business but also forcing the global players to look
at Africa as a strategic market for growth.
The inaugural Tanzania International Forum For Investments under the theme “Increasing
private sector participation, public-private partnerships and regional integration” has
confirmed participation from global investors and funding institutions in control of more than
US$200 billion, the Tanzania International Forum For Investments will see the biggest
congregation of serious investors in Tanzania.

12 - 14 July
2016

The 14th session of the
17 - 22 July
United Nations Conference 2016
on Trade and Development
(UNCTAD 14)
FundForum Africa
19 - 20 Sept
2016

Nairobi, Kenya

The 4th Mining on Top –
Africa

Radisson Blu, Portman Square,
London, UK

14 - 16 Sept
2016

The 2016 EAPIC conference 21 - 22 Sept
and exhibition
2016

Hilton London Canary Wharf,
London, UK

KICC,
Nairobi, Kenya

Africa Hotel Investment
Forum

05 - 06 October Radisson Blu Hotel &
2016
Convention Center,
Kigali, Rwanda

The 4th East Africa Oil and
Gas Summit & Exhibition

15 - 17 Nov
2016

KICC,
Nairobi, Kenya

Super Return Africa 2016

29 Nov - 01
Dec 2016

The Westin Cape Town,
South Africa

The Global African
Investment Summit 2016

30 Nov - 01
Dec 2016

Central Hall Westminster,
London, UK

The 14th Session of the United Nations Conference on Trade and Development (UNCTAD
14) will bring together Heads of State and Government, ministers and other prominent
players from the business world, civil society and academia to tackle global trade and
economic development issues.
A comprehensive agenda, covering all asset classes and approaches to the African Investment
from the more traditional listed equity funds to the more complex PE strategies. A fully-fledged
pre-conference summit day taking place on 14 September on Unlocking Alpha in Africa
Markets.
MOTA is the most definitive African mining conference for Europe, uniting Minster’s from
Africa’s most established and emerging mining economies with global mining executives,
investors and service providers to meet, share ideas, connect and encourage greater
stakeholder engagement. Building on the success of the previous three editions, the theme
for this year is “Building shared value through local procurement”.
The East African Power Industry Convention will bring together leaders from the regional and
international power and energy community to discuss the status of critical projects, spot
lucrative opportunities and share best practice. The annual event fosters a platform for key
partnerships to be formed, projects to be benchmarked and knowledge to be transferred.
AHIF is attended by the highest calibre international hotel investors of any conference in
Africa. It is the leading hotel investment conference that connects business leaders from the
international and local markets, driving investment into tourism projects, infrastructure and
hotel development across Africa.
EAOGS is one of the most prominent oil and gas conference and exhibition in East Africa. Now
in its 4th year EAOGS once again has the official endorsement of the Ministry of Energy &
Petroleum Kenya and this year EAOGS will build on the success of the 2014 Summit which
welcomed over 450 delegates from 380 regional and international companies and 30
different countries.
Africa’s Largest Conference For The Global Private Equity LP & GP Communities. A forum to
connect LPs and GPs while getting a pulse of where opportunities in the continent are and
the direction of the PE industry.
The Global African Investment Summit London (TGAIS) is the premier investment and
networking platform for the African continent. TGAIS gathers together over 1,500 investors
that control in excess of $400bn in funds and has the patronage and support of multiple
African heads of state, the UK government and the business elite of Africa.
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