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Key Africa & Global Currency Performance
Currency
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PART II: MONTHLY COMMENTARY
PE & M&A dealmaking was down sinificantly last month, although we have already seen a pick-up in June, with some landmark
deals taking place. It’s also pleasing to note that public market deals are finally taking off after a pedestrian start to 2016. With
foreign inflows on the up, rates going down and the prevalent low equity valuations on the markets, we wouldn’t be surprised to
see a big take-off in public equity markets in H2. This would co-incide well with a number of issues that we are expecting to
come later this year.
In private equity 2 investment deals (21 deals YTD) were announced in the manufacturing and hospitality sectors in Kenya and Uganda
respectively. In M&A we witnessed 2 deals (17 deals YTD) in the manufacturing and food & beverage sectors in Kenya. BC’s deal of the month
was NSE-listed Longhorn Publishers’ rights issue which raised KES 533 million with fellow NSE-listed investment firm Centum investing a total of
KES 390 million to take up a majority stake (60% stake up from 31.3%) in the publishing company and therefore becoming the first firm to gain
a controlling stake in another Nairobi Securities Exchange-listed firm through a cash call. (see Deals on page 5).
In the oil and gas sector, Africa Oil announced an increase of their Lokichar basin barrels estimates to approximately 1.6 billion barrels following
an independent assessment of the basin by a consulting firm despite the firm cutting down its exploration spending by 85% during the first
three months of this year compared to the same period last year. In other news, Kenya announced the creation of 17 more oil exploration
blocks bringing its total to 63 as it aims to auction them in a licensing round in 2017.
In the month of April, the listed equities market dropped with turnover slipping to USD 99.2m down from the previous month’s turnover of USD
132.2m. The NASI fell -0.3% m/m to close at 146.93 points (+0.8% YTD). Top gains in the month were marked by BRITAM +23.8% m/m (+1.9%
YTD) and Athi River Mining +22.8% m/m (-16.2% YTD), despite posting poor FY15 performance with BRITAM EPS down -138.2% y/y to a loss per
share of KES 0.50 and Athi River Mining EPS declining -294.0% to a loss per share of KES 5.84. The bourse recorded a gain in net foreign inflows
(+179.1% m/m) to USD 3.9m up from net foreign outflows of USD 4.9m in the previous month, with banking counters Equity (USD 2.5m), DTB
(1.6m) and I&M Holdings (1.3m) recording the highest net inflows. However, Equity and DTB prices dropped (-0.6% m/m) to KES 40.0 and (-6.5%
m/m) to KES 200.00 in the month respectively. National Bank -29.3% (-41.9% YTD) and Uchumi -21.6% (-63.5% YTD) were the top losers in the
month.
Edward Burbidge, CFA
Chief Executive Officer, & BC EA Review Team

Key Events & Press – East Africa










I&M Holdings owners give the nod for Burbidge Capital takeover
CMA Extends tax break to non- IPO listing Companies
CBK lowers policy rate for the first time in 9 months
DSE targets USD 3.4m as it opens sale of own shares
Africa Oil increases Lokichar estimates to 1.6 billion barrels
Kenya creates 17 new oil exploration blocks
Africa Oil Kenya exploration spending drops to KES1.2 billion
Carlyle Group joins Diamond in planning bid for Barclays Africa
Brexit Is a Bigger Risk Than China for Kenya, Central Bank Says

OTHER KEY MARKET INDICATORS
Interest Rates
Country/Region

Inflation and GDP growth

Current Base Rate Previous Base Rate

Central Bank of Kenya (Kenya)

10.50%

11.50%

Bank of Uganda (Uganda)

16.00%

16.00%

Bank of Tanzania (Tanzania)

7.58%

7.58%

South African Reserve Bank (RSA)

7.00%

7.00%

Central Bank of Nigeria (Nigeria)

12.00%

11.00%

Central Bank of Egypt (Egypt)

10.75%

10.75%

0.50%

0.50%

Federal Reserve Bank (USA)

0.25% - 0.5%

0.25% - 0.5%

European Central Bank (EU)

0.00%

0.00%

Bank of England (UK)

Country / Region

GDP

Inflation

2016

2017

2016

2017

Kenya

6.0%

6.1%

5.8%

5.5%

Uganda

5.3%

5.7%

6.8%

5.1%

Tanzania

6.9%

6.8%

5.4%

5.0%

Nigeria

2.3%

3.5%

12.0%

12.5%

South Africa

0.6%

1.2%

6.9%

5.8%

Sub-Saharan Africa

3.0%

4.0%

9.2%

7.8%

UK

1.9%

2.2%

1.3%

1.9%

USA

2.4%

2.5%

0.8%

2.2%

Euro Area

1.5%

1.6%

0.9%

1.2%

Source: IMF, World Economic Outlook, April 2016

BC EA REVIEW APRIL 2016 | 3

MEETING ROOMS
There are few event venues quite as
impressive as the Villa Rosa Kempinski
main ballroom, Fedora. The space is grand
and elegant and can accommodate over
500 people or fewer guests with a variety of
set-ups. Whichever suits you best - big or
intimate - it’s the ideal space for your event.

State-of-the-art Meeting Spaces
200 ELEGANTLY FURNISHED ROOMS
A WORLD OF SOPHISTICATION, ELEGANCE AND STYLE –
FROM THE BOARDROOM TO THE BEDROOM

GUEST ROOMS
A range of 200 luxurious rooms and suites
elegantly presented in European style with
bespoke designs and furnishings offering
panoramic views over the city. The hotel
features 13 suites including the Presidential
suite recognized 3 times as the best in Africa.

+254 730 125 000 | +254 703 049 000 | meetings.villarosa@kempinski.com

PART III: DEAL STATISTICS
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PART IV: SELECTED DEALS

Date
29th April 2016

Buyer
Rai Group

10th May 2016

CDC Group plc ARM Cement

17th May 2016

Seller

Longhorn
Publishers

Investment size
KES 900 million
(USD 9.1 million)

Investment
Sector
type
Country
Manufacturing M&A
Kenya

USD 140 million

Manufacturing PE

Kenya

KES 533 million
(USD 5.4 million)

Publishing

Rights Issue Kenya

23rd May 2016

Proparco

TPS Eastern Africa KES 805 mllion
(USD 8 million)

Hospitality

PE

Uganda

25th May 2016

Pizza Hut

Naked Pizza

Food &
berverage

M&A

Kenya

Synopsis
Kenya's billionaire Rai family has bought the collapsed PanPaper
Mills for KES 900 million, paving the way for reopening of the
factory that closed in 2009. Rai Group has agreed to pump KES 6
billion into the paper mill over a five to ten year period. In 2005,
Rai Group acquired the Mufindi Paper mills in Tanzania.
UK’s development finance institution CDC Group plc ("CDC")
announced a USD 140 million equity investment in Kenya's NSElisted cement maker ARM Cement ("ARM"). The funds will help
ARM to develop its existing business as well as to retire some of its
debt. This was CDC’s first direct investment in the cement industry
in Africa since the launch of its new investment strategy in 2012.
ARM Cement, East Africa’s second biggest cement producer has
operations in Kenya, Tanzania and South Africa.
NSE-listed Longhorn Publishers ("Longhorn") raised KES 533 million
through its 101% subscribed rights issue with investment firm
Centum having committed to take up its entitlement. The firm
invested KES 390 million to take up a majority stake (60% stake up
from 31.3%) in publishing company. Longhorn will use up to KES 80
million in regional expansion, KES 100 million towards product
diversification and another KES 100 million to retire current debt
obligations.
TPS Eastern Africa, the owner of Serena Hotels and Lodges, has
received a KES 805 mllion (USD 8 million) loan from French fund
Proparco to expand its Uganda facility. The hotel, which has a
regional footprint, said the funds will be used to build an
executive lounge and additional meeting rooms at Kampala Serena
Hotel. The construction of the 36 additional guestrooms started in
March and will be complete in 12 months so as to lift the hotel’s
capacity from the current 152 rooms.
American restaurant chain, Pizza Hut, has taken over local
operations of Naked Pizza, marking the global fast food company’s
exit from the Kenyan market three-and-a-half years after franchise
holder Ritesh Doshi opened the US chain’s first branch in Nairobi’s
Westlands after acquiring Naked Pizza’s licence for East Africa. The
pizza chain — which owns and franchises 13,616 stores in more
than 90 markets globally — early this year opened two outlets at
Nairobi's Westgate Mall and College House on University Way at a
cost of KES 25.5 million each. Kenya is Pizza Hut’s fourth market on
the continent after South Africa, Zambia and Mauritius.
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2 ND ANNUAL PRIVATE EQUITY
IN EAST AFRICA CONFERENCE
Date: 28 th June 2016
Venue: Villa Rosa Kempinski, Nairobi

For sponsorship and/or speaking
opportunities: nonnie@eavca.org

To register: info@eavca.org

http://2016conference.eavca.org/

Interview with Ayisi Makatiani of Fanisi Capital on their investment into Haltons
Mr. Ayisi Makatiani is an investor, entrepreneur,
founder and heads Fanisi Capital, which manages a
USD50M portfolio of high growth enterprises across
East Africa.
Mr. Makatiani serves on the boards of Haltons, the
leading pharmacy retail chain in Eastern Africa,
Hillcrest International Schools, the leading set of
British Curriculum Schools in Kenya, Sophar, a leading
pharmacy wholesale and distribution business in
Rwanda, Live Ad, a billboard advertising company,
Turnkey Africa, the leading provider of enterprise
software solutions for the insurance sector across
Africa, East Africa Venture Capital Association and
Barclays Life Assurance Company.
He was a founding chairman of JamboJet, the leading low cost carrier and also a board
member at Barclays Bank of Kenya, founder and CEO of Africa Online Inc., Chairman
at Ogilvy & Mather (East Africa) and vice Chairman of second largest Kenyan university
Kenyatta University.
Mr. Makatiani, who received the highest civilian presidential award, Order of the Elder
of the Burning Spear (EBS), for services rendered to the republic, was also previously
head of the African Management Services Company (AMSCO), founded by the
International Finance Corporation – the World Bank’s private-sector arm.
He was educated at Massachusetts Institute of Technology (MIT)-Boston, MA, USA and
Alliance High School, Kikuyu, Kenya. He holds several track and field records and is a
keen amateur mountaineer.

When you made the investment into Haltons, did you have the roll-out in mind and is
it going exactly as you planned it then?
Yes. When we made the investment in Haltons, we had an aggressive
expansion plan to grow to 16 pharmacies after 12 months and 40 after 24
months. We beat both targets (20 and 52 respectively) which was a great
milestone. The only deviation from our initial plan was that we ended up
using more cash than budgeted for, in the expansion. This is a reality of
most expansion plans that involve numerous micro and macro variables.
What are some of the risks to a major roll-out strategy like this?
Execution is the biggest risk. To successfully execute a plan of this
magnitude requires an adept management team leading a solid workforce,
mobilisation of significant financial resources, and in depth knowledge of the
local terrain when it comes to things like real estate and regulatory matters.
There are many reasons why such a roll out would go wrong and we have
had our fair amount of challenges along the way. We are very fortunate to
have managed to make it happen in such a short time span; it takes a great
team effort.
Why is the healthcare sector so exciting at the moment in East Africa?
I believe this is because of the current development stage of East Africa’s
economy as a whole. The emerging middle class (those earning more than
USD300 per month) are demanding more when it comes to services like
healthcare and insurance. Beyond the demand, this consumer class is
increasingly willing and able to pay for these services. The most exciting part
is that, this is just the beginning.
What exits do you have in mind for this investment

Through our extensive international
network, we are able to invest with
experienced experts who bring global skill
sets that are otherwise lacking. It also
allows us to get good exit targets early
enough in the process to enable full value
extraction".
Did you prefer being an entrepreneur to running a PE Fund?
I definitely prefer PE as I am able to be both; an
entrepreneur building a business that builds other
businesses. Fanisi, as a PE fund manager is in itself a
start-up business. We have to learn to not only identify
good businesses, but to also add value and exit to
others willing to buy at a good return to our investors. Its
been an exciting journey.
What’s the biggest challenge for a private equity firm in East
Africa?
Everything is home made. There is still a deficiency of
data and information, skilled staff, industry experts etc.
PE as a sector is still very much in its infancy in East
Africa. So, in a lot of ways, we are not just building Fanisi
but also the larger PE ecosystem in East Africa, especially
at the high-growth company level (ticket sizes below
USD20M)
Why should people invest into Fanisi?
Being the first local indigenous PE players, my comanaging partner Tony Wainaina and I have track
records and insights into business and networks that are
unique and not easily accessible. That makes it easy to
get proprietary deal pipeline where the entrepreneurs
are open to working with us to add value. Through our
extensive international network, we are able to invest
with experienced experts who bring global skill sets that
are otherwise lacking. It also allows us to get good exit
targets early enough in the process to enable full value
extraction.
What’s your favourite thing about living in Nairobi?
Seeing it mature so much to a point, it is now becoming
a global cosmopolitan city and yet an Africa city. The
weather, restaurants, friends, family, proximity to sea,
game parks, mountains, mobile technology ecosystem,
"boda boda" capital of the world and a "modern trade"
innovation hub. Nairobi is a dream come true for both
growth business and living.

Regarding exits, we are currently talking to all the major global retail
pharmacy players for obvious operational and business synergy reasons.
But we are also talking to financial investors who are able to grow the
business beyond our current capabilities.
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PART V: OTHER NEWS (1/3)
CMA Extends tax break to non-IPO listing Companies
The Capital Markets Authority (CMA) is now extending preferential tax treatment to companies listing by way of introduction as well as
cross listings hoping to raise the numbers at the bourse. Firms listing on the Nairobi Securities Exchange can now enjoy a lower
corporate tax rate of 25.0% for five years rather than pay the normal 30.0%, an offer previously only enjoyed by those listing through an
initial public offering. According to the CMA boss, Paul Muthaura, the new rule that took effect on January 1, 2016 following amendments
to the Income Tax Act through the Finance Bill 2015, is likely to attract more listings especially of SMEs. Some of the companies which
listed without an IPO and hence missed out the lower taxes include Equity Bank in 2006, CFC Insurance Holdings and Trans Century in
2011; Longhorn Publishers, CIC Insurance and Umeme listed in 2012. Loss-making real estate firm Home Afrika listed on NSE in 2013 by
way of introduction and 2014 saw Flame Tree and sharia-compliant investment firm Kurwitu ventures join the bourse.
BC Analysis
The regulator has provided some attractive incentives to businesses since the launch of the GEMS market to bring closer the bourse’
ambition of increasing participation of mid-sized, high growth companies in the public capital markets. The lower corporate tax rate of
25.0% to non-IPO companies, follows lower listing fees announced in March 2016 that caps fees payable by issuers at KES 30mn.
Previously companies had to pay 0.15% of the offer size to the CMA at listing. While transaction fees levied by brokers at the NSE have
been reduced from 1.78% to 1.76%. However, depository levies has been raised to 0.08% from 0.06% of deal value.

(Source: Business Daily, BC Research)
CBK lowers policy rate for the first time in 9 months
The Central Bank of Kenya’s (CBK) Monetary Policy Committee on May 23 cut its indicative pricing of loans, the CBR, for the first time in 9
months, citing a drop in inflation and stability of the shilling in the past three months. The 100bps cut in the policy rate is, however, not
expected to impact on the retail price of loans because the standard base rate used by the lenders commonly known as the KBRR, is
reviewed bi-annually. Non-performing loans have ballooned in the past 9 months which has been attributed to high interest rates,
averaging 18.0%, in a harsh business environment. Key economic indicators have improved in the past since the beginning of the year
offering enough headroom for a cut in the policy rate. Inflation stood at 5.3% in the month of April, the lowest level since June 2013, while
the shilling has remained stable around KES100 to the dollar. The deficit is currently 6.8% of GDP down from 9.8% in 2014. MPC is
expected to revise the base lending rate KBRR in June. KBRR is pegged on the Central Bank rate and average 91 day Treasury bill giving
hope of reduced lending rates in the second half of the year.
BC Analysis
The lowering of the CBR should spur growth within the economy by banking on an increase in consumer borrowing in order to
encourage spending, recorded GDP growth in 2015 stood at 5.6% slightly higher pace to 5.3% recorded in 2014. It can also be seen as
an effort by the Central Bank to ease the pressure off the prevailing high commercial bank lending rates. Further, the current
disinflationary effects of low food prices are likely temporary, given that revised excise duties are likely to raise retail prices from July
2016 and improved global oil prices (up from a low of USD 29.00 early 2016 to the current USD 47.00 per barrel) are likely to factor
into inflation figures in the coming months.
(Source: Business Daily, BC Research)

Hoteliers predict good year as tourist arrivals increase
Tourist arrivals grew 16.8% in the first quarter of 2016, signalling a rebound for a sector that has been losing cash over the past six years.
Official data shows that the number of international visitors stood at 206,978 between January and March. The growth is welcome news to
hoteliers who have been forced to cut jobs, slash pay and close shop following the crippling effects of several travel alerts issued in 2014
following a spate of terror attacks in key towns that serve as holiday getaways. Official data shows that tourism earned the country KES
84.6bn in 2015, down from KES 87.1bn in 2014 and KES 97.9bn in 2011.
BC Analysis
We view efforts by the sector players, largely with the backing of the Tourism ministry yielding desired results. The tourism promotion
budget in the fiscal year was raised to KES7.2bn, with the ministry deploying an estimated KES 1.2bn as rebates to charter operators,
raising marketing and promotional efforts to new markets such as Russia and SSA markets and traditional markets in Europe. Waivers
on landing fees, reduced park entry fees are some of the other measures taken to prop up the sector.
(Source: Business Daily, BC Research)
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PART V: OTHER NEWS (2/3)
I&M Holdings owners give the nod for Burbidge Capital takeover
Shareholders of financial services firm I&M Holdings approved its acquisition of corporate advisory company Burbidge Capital. The
purchase of a controlling stake in Burbidge will provide a platform for the firm to enhance its corporate finance capacity in the local market.
The owners approved the plans in a unanimous decision passed at the firm’s 64th Annual General Meeting. I&M Holdings chairperson
Daniel Ndonye told the meeting the firm is pursuing several strategic projects geared at placing it at a vantage position to tap growth
opportunities. We believe the acquisition will enhance I&M’s corporate finance offering to its largely corporate book. The entry of CDC
Group Plc, the UK government capital financing institution, through a 10.9% equity stake purchase of I&M Holdings is seen as crucial in the
funding of small and medium sized enterprises (SMEs) in East Africa by I&M. The completion of the transaction is subject to regulatory
approvals from authorities in the region and is expected to be concluded in the next couple of months.
(Source: Business Daily, BC Research)

Kenya creates 17 new oil exploration blocks
Kenya has created an extra 17 new oil exploration blocks, bringing its total to 63 and aims to auction them in a licensing round in 2017.
British explorer Tullow Oil and partner Africa Oil first struck oil in Lokichar in northwest Kenya in 2012 and since the discovery, interest from
explorers seeking blocks in Kenya has increased. Early this month, Kenya announced the start of searching for companies to design its
crude oil export pipeline expected to cost approximately USD 2.1 billion and which it expects it should be completed by 2021.
BC Analysis
Although he Kenyan government has mapped out extra exploration blocks, the government announced that it will directly award the 17
newly demarcated blocks on a first-come, first-served basis to negotiate the production sharing agreements (PSAs) for exploration
before going into competitive bidding in 2017. This follows the announcement made last September to hold Kenya’s first ever auction
of petroleum exploration licences in 2017, a departure from the current law that permits the minister in charge of petroleum to
allocate the blocks.
(Source: Reuters, BC Research)

Africa Oil increases Lokichar estimates to 1.6 billion barrels
The south Lokichar Basin could contain as much as 1.6 billion barrels of oil worth USD 73.0 billion (KES 7.4 trillion) in reserves some of
which could be developed as early as 2017. In a new update released on May 10, Africa Oil said that the amount is 26.0% higher than
previously estimated. The company said that the new estimates had given it confidence that it could get a go-ahead for development of the
oil resource next year. Tullow Oil also hinted the level of these resources gives the company confidence that it will exceed the threshold
required for development. In a statement, the Canadian-owned Africa Oil said that the findings followed an independent assessment of the
basin by a consulting firm, DeGolyer and MacNaughton Canada.
BC Analysis
Although the 1.6 billion barrels is not confirmed, as it is contingent on drilling, the unrisked amount, meaning that it is already
confirmed, as of 10 May, is 766 million with 754 million barrels capable of being developed into usable oil. This is a step closer for
Kenya to becoming an oil producing country with plans to develop its oil resources from next year 2017. Kenya also recently started
that it will begin the search for companies to design a crude oil export pipeline following Uganda’s choice of building its oil pipeline
through neighbouring Tanzania - an option the country considers to be relatively cheaper than passing the oil pipeline through Kenya.
(Source: Business Daily, BC Research)

Carlyle Group joins Diamond in planning bid for Barclays Africa
Former Barclays CE Robert Diamond has secured the backing of the world’s leading buyout firm, Carlyle Group in his plans to buy Barclays
Africa Group. Plans are at an early stage, and Carlyle is working with Atlas Merchant Capital, one of Mr. Diamond's investment vehicles, on a
bid for Barclays Africa. New Barclays CE Jes Staley plans to reduce its 62.3% stake in Barclays Africa because of regulatory requirements for
the British bank. Barclays Africa CEO Maria Ramos has said the UK parent’s exit was not because of any lack of confidence in SA or Africa.
Barclays Africa also has majority stakes in banks in Botswana, Ghana, Kenya, Mauritius, Mozambique, Seychelles, Tanzania, Uganda and
Zambia. Mr. Diamond already has a significant presence in sub-Saharan Africa through the BancABC unit. The assets Barclays owns in
Africa are said to be valued at about USD 5bn, while Atlas Mara’s London-listed shares have a value of about USD 318mn.
(Source: BDlive, BC Research)
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PART V: OTHER NEWS (3/3)
Africa Oil Kenya exploration spending drops to KES1.2 billion
Canadian-owned Africa Oil Corporation (AOC) said its Kenya spending dropped to KES 1.2bn in the first three months of the year while
disclosing it will be raising additional capital to complete its project in Turkana. The firm’s exploration spending dropped by 85.0%
compared to a similar period last year when it spent KES 7.9 billion indicating a slowdown in activity. AOC’s management said the
company’s current working capital position may not be sufficient to complete development activities being considered in the South
Lokichar basin putting it in need of additional external financing. AOC exploratory partner in Kenya, Tullow, last month disclosed the joint
venture had so far incurred USD 1.5 billion (KES150 billion) in exploration costs to be recovered once production begins.
BC Analysis
As the low oil prices environment that lasted the whole year last year continue into this year, oil exploration companies have cut back
their activities as it may have been expected. However, other firms that have proven resources for further exploration such as Africa
Oil and Tullow, plan to seek additional resources to fund their local projects to bring them closer to production. The plans to seek
additional funds shows the commitment of the exploration firms to get to the production stage a boast to Kenyans dream of being an
oil producing country.
(Source: Business Daily, BC Research)

Brexit Is a Bigger Risk Than China for Kenya, Central Bank Says
The possibility of Britain exiting the European Union is a much bigger risk for Kenya than the slowdown in the world’s second-largest
economy, China, central bank Governor Patrick Njoroge said. U.K. voters will decide in a referendum on June 23 whether or not to remain
in the EU. Leaving the economic bloc could lead to tighter financial conditions, weaker confidence, higher trade barriers and restrictions on
labor mobility for the U.K., according to the Organization for Economic Co-operation and Development. Economic growth in China will
probably slow to 6.5% this year from more than 10.0% in 2010, according to the International Monetary Fund. That will contribute to subSaharan Africa’s economic growth rate falling to a projected 3.0% in 2016 from 3.4% last in 2015. While the decline in the price of raw
materials that many African countries export to China hasn’t had a big impact on Kenya, Britain leaving the EU could lead to market
volatility and divestment from the continent, Njoroge, a former economist at the International Monetary Fund, said.
BC Analysis
Kenya has not been greatly affected by the impact of the turmoil that the Chinese economy is currently undergoing because of the
weak trade and financial linkages that Kenya has to the China economy (China buys 1.0% of Kenyan goods but brings back 20.0% in
imports). The uncertainty in global capital markets that comes with a possible Brexit is negative for the global economy given that
Britain is the world’s ninth-largest economy.
(Source: Business Daily, BC Research)
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PART VI: UPCOMING EVENTS/CONFERENCES
Events
2nd Annual Private Equity
East Africa Conference

Date
28 June
2016

Venue
Nairobi, Kenya

Theme
The pace of private equity deal making in East Africa continues to grow with interest in the
region intensifying and attracting a diverse spectrum of global and pan African investors. This
forum will bring together global limited partners, local institutional investors, regulators and
private equity investors to discuss and debate the opportunities driving the growth of
investments in East Africa.

The East Africa GRI 2016

30 - 31 May
2016

Nairobi, Kenya

The Annual Banking &
Finance Conference 2016

31 May - 02 Jun Alisa Hotel
2016
Accra, Ghana

The 11th CEOs Forum

02 June
2016

Landmark Event Centre,
Lagos, Nigeria

Africa Oil & Power

06 - 07 June
2016

The Westin,
Cape Town, South Africa

LP-GP Summit & 5th
Awards Gala Dinner

09 June
2016

Langham Hotel
London, UK

Africa Energy Forum 2016

21 - 24 June
2016

The O2 Continental hotel,
London, UK

A senior real estate meeting focusing on the East African region stretching from Ethiopia to
Zimbabwe and everything in-between. East Africa GRI will bring together real estate investors,
developers and lenders with interest in East Africa from all parts of the African continent and
globally for a series of closed-door discussions which enable you to interact with everyone in
the room.
Theme: "Promoting Financial Inclusion: Connecting people to Banking & Financial Service" It
will include a broad range of discussions and debates by top speakers from across Africa
bringing theoretical and practical experiences on how various sectors can work together to
promote financial inclusion. Key stakeholders will include traditional banks, insurance; NGOs,
telcos; retail stores, donors, investors, policymakers, regulators, MFI, FMCGs.
The Forum brings together local and international speakers for knowledge sharing with
entrepreneurs on building sustainable local businesses that thrive beyond generations. The
event attracts over 800 business leaders interested in instituting and strengthening business
structures.
Africa Oil & Power brings together Africa’s most influential energy officials and executives to
discuss the continent’s energy opportunities. Our exclusive panels include hydrocarbons and
power ministers, heads of state firms and private sector chief executives, creating a unique
platform for gaining insight into the oil and gas and power industries of African nations in
2016.
Private Equity Africa is pleased to be hosting its 5th Annual Awards Gala Dinner celebrating
the achievements of GP Investors and Advisors in 2015. The 2016 Awards Dinner will be
preceded by an LP-GP Investor Summit. The awards nominations are in partnership with the
London Business School Private Equity Institute with the final award winners being selected by
an independent panel of judges.
AEF has established itself as the international marketplace where governments and power
utilities of Africa unite with the energy industry to focus on delivering power infrastructure
projects across Africa. Over 1800 industry stakeholders are expected to attend in June 2016
including; government representatives, utilities, financial investors, power technology
providers, power developers, EPC contractors and more.

The 2016 Africa Insurance & 28 June
Reinsurance Conference
2016

Crowne Plaza Hotel,
Nairobi, Kenya

The 14th session of the
United Nations Conference
on Trade and Development
(UNCTAD 14)
The 2016 EAPIC conference
and exhibition

17 - 22 July
2016

Nairobi, Kenya

21 - 22 Sept
2016

KICC,
Nairobi, Kenya

Africa Hotel Investment
Forum

05 - 06 October Radisson Blu Hotel &
2016
Convention Center,
Kigali, Rwanda

Super Return Africa 2016

29 Nov - 01
Dec 2016

The Westin Cape Town,
South Africa

The Global African
Investment Summit 2016

30 Nov - 01
Dec 2016

Central Hall Westminster,
London, UK

It will keep you up-to-date with the latest industry developments, marketing strategies and
product innovations relevant for the African market. New technologies, development of new
client segments and the overall economic growth in the continent is not only forcing regional
insurers to rethink the way they conduct business but also forcing the global players to look
at Africa as a strategic market for growth.
The 14th Session of the United Nations Conference on Trade and Development (UNCTAD
14) will bring together Heads of State and Government, ministers and other prominent
players from the business world, civil society and academia to tackle global trade and
economic development issues.
The East African Power Industry Convention will bring together leaders from the regional and
international power and energy community to discuss the status of critical projects, spot
lucrative opportunities and share best practice. The annual event fosters a platform for key
partnerships to be formed, projects to be benchmarked and knowledge to be transferred.
AHIF is attended by the highest calibre international hotel investors of any conference in
Africa. It is the leading hotel investment conference that connects business leaders from the
international and local markets, driving investment into tourism projects, infrastructure and
hotel development across Africa.
Africa’s Largest Conference For The Global Private Equity LP & GP Communities. A forum to
connect LPs and GPs while getting a pulse of where opportunities in the continent are and
the direction of the PE industry.
The Global African Investment Summit London (TGAIS) is the premier investment and
networking platform for the African continent. TGAIS gathers together over 1,500 investors
that control in excess of $400bn in funds and has the patronage and support of multiple
African heads of state, the UK government and the business elite of Africa.
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Disclaimer
THIS DOCUMENT HAS BEEN PREPARED ON THE BASIS OF INFORMATION AND FORECASTS IN THE
PUBLIC DOMAIN. NONE OF THE INFORMATION ON WHICH THE DOCUMENT IS BASED HAS BEEN
INDEPENDENTLY VERIFIED BY BURBIDGE CAPITAL LIMITED NOR ITS AFFILIATE BODIES AND
ASSOCIATES, WHO NEITHER TAKE RESPONSIBILITY FOR THE CONTENT THEREOF AND DO NOT
ACCEPT ANY LIABILITY WITH RESPECT TO THE ACCURACY OR COMPLETENESS, OR IN RELATION TO
THE USE BY ANY RECIPIENT OF THE INFORMATION, PROJECTIONS, OPINIONS CONTAINED IN THIS
DOCUMENT.
THIS DOCUMENT IS PURELY FOR INFORMATION PURPOSES ONLY AND SHOULD NOT BE RELIED
UPON TO MAKE ANY INVESTMENT DECISIONS OR ANY OTHER DECISIONS. ANY LIABILITY IS
DISCLAIMED, INCLUDING INCIDENTAL OR CONSEQUENTIAL DAMAGES ARISING FROM ERROR OR
OMISSION IN THIS DOCUMENT.

