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PART II: MONTHLY COMMENTARY
A theme that we now see developing across the region and in Kenya in particular is decreasing bank lending / borrowing
spreads. This indicates some maturity in a sector that has been growing at a break-neck pace for the last few years with
extraordinary profitability resulting from the high single digit spreads (often more) between bank lending rates and deposit
rates. This is good news for the retail and commercial borrower as well as the economy in general. In equities we note a
massive resurgence of IPOs globally having some knock-on effect in East Africa with 3 IPOs already in process in Kenya as
well as a handful that we know are in the pipeline in TZ, Uganda and Rwanda. The next will be the self listing of NSE in Kenya which is
targeted for June 2014.
In oil and gas, Tullow Oil Plc announced that it had raised USD 650 million through a note enabling it to retire some of its debts, while Tower
Resources announced a placing and subscription to raise GBP 19.3 million to fund the proposed acquisition of Rift Petroleum and the
proposed farm-in to Block 2B onshore Kenya alongside Taipan Resources and Premier Oil. In mining, Kibo Mining announced that it was set
to kick off the final phase of a two-phase drilling programme at its Imweru gold exploration property in Tanzania after raising GBP 750,000
through share placing. Still within the country, Tanzania Minerals announced that it had entered into a letter of intent to acquire from Twigg
Gold its 75% and 90% interest in the Igurubi and Msasa gold projects respectively.
In private equity 3 investment deals were announced in the banking, insurance and IT sectors. In M&A we saw 2 deals in the media services
and telecoms sectors (see Deals on p.4). The level of PE and M&A activity appeared to have slackened in the month of April compared to the
levels witnessed in 1Q14. However, it was inevitable that the deal making tempo would have to take a small breather at some stage and even
from our own pipeline of deals, we foresee this situation improving in 3Q14 as most of the deals embarked on earlier in the year start to
crystallise.
In the month of April, positive sentiments on the public equities market was supported by earnings growth reported across most of the listed
firms. The NSE 20 benchmark index gained for the third consecutive month, moving 0.1% higher to 4948.97 points while trading remained
upbeat with turnover rising 20.8% m/m to USD 183.14m. The actively traded counters predominantly featured banking stocks as these
counters recorded the highest foreign inflows, led by KCB at USD 17.5m and Equity bank USD 6.14m both counters registered 6.5% and 20.5%
gains, to KES 49.00 and KES 38.25 respectively while Safaricom remained the most sold by foreign investors for the second consecutive
month recording outflows of USD 82.9m, the counter gained 6.1% to KES 13.10. Notably, net foreign inflows of USD 16.38m were recorded as
the bourse rebounded from net foreign outflows observed in 1Q14 (USD 4.98m foreign outflow in March).
Kenya also reported GDP growth of 4.7% in 2013 (4.6% in 2012) supported by a stable macroeconomic environment, low and stable inflation,
infrastructural development and construction. The lower than projected growth was attributed to decelerated growth in the agriculture
sector, worsening of trade balance resulting from decline in exports, comparably higher interest rates, reduced spending by government
during the transition, risk aversion in the lead up to the general election in the first quarter and insecurity concerns.
Edward Burbidge, CFA
Chief Executive Officer, & BC Newsletter Team

OTHER KEY MARKET INDICATORS

Interest Rates
Country/Region

Key Global Commodity Performance
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Source: IMF, World Economic Outlook, April 2014
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Other Key Events
 Chase Group first quarter net profit jumps 61 pct
 Ecobank records 238 pct profit jump after capital boost
 Family Bank posts 109 pct quarter one profit growth
 Property sales lift Housing Finance earnings by 13 pct
 TPS profit up 35 pct on higher sales
 Atlas Mara plans to buy stake in state-run Rwandan bank BRD
 Zambian derivatives market is up and trading

 AfricInvest Group closes the USD 83m Financial Sector Fund

 Carlyle closes Africa fund after raising nearly USD 700m
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PART III: SELECTED DEALS (1/2)

Deals Statistics:
Total number of deals in East Africa - 2014 YTD1
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Capital
sectors which recorded the highest number of deals
Source: Burbidge Capital
2The top six
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PART III: SELECTED DEALS (2/2)

Date

Buyer

Seller

Investment size

27th March 2014 Fusion Capital REMU
Microfinance
Bank

Sector

Financial
services

Investment
type
Synopsis

PE

14th April 2014 Times Media
Group

Radio Africa
Group

USD 18.62 million Media
(KES 1.6 billion)

M&A

15th April 2014 DEG

Zep Re

USD 15 million Financial
(KES 1.3 billion) services

PE

16th April 2014 Savannah Fund Zevan Limited, c.USD 75,000
UniSmart &
BIGxGh

IT

30th April 2014 Vodacom Group Cavalry Holdings USD 242 million Telecoms
Limited

PE

M&A

Private equity and fund management firm Fusion Capital has
acquired a 25% stake in REMU Microfinance Bank. Fusion's
investment will enable REMU to open more branches, introduce
mortgages and electronic banking. The bank currently has 3
branches in Kenya with plans to expand the branch network to 30.
The microlender was licensed by the Central Bank of Kenya as a
nationwide deposit taking microfinance in 2011.
JSE listed Times Media Group has bought a 49% stake in Radio
Africa Group. The USD 18.62 million (KES 1.6 billion) deal went into
recapitalising Radio Africa, reducing its debt burden and financing
new investments. Radio Africa runs 5 radio stations Kiss FM, Classic
FM, Radio Jambo, East FM and XFM in Kenya. The group also owns
KISS TV and has the majority shareholding in The Star newspaper.
German public investor, DEG, has bought an 11% stake in panAfrican reinsurer, Zep Re, for circa KES 1.3 billion underlining the
growing interest in Kenya’s insurance industry. Zep Re is majority
owned by Kenya Re-insurance Company and is based in Nairobi.
Kenya Re’s stake in Zep Re is expected to drop from 21% to 16%
following the entry of DEG and African Development Bank which
took a 14.5 per cent stake in 2012.
Savannah Fund, a Nairobi-based venture capital Fund, has made
another round of investment in three African startups – Ghana’s
BIGxGh, Nigeria’s UniSmart and Zevan Limited from Kenya. This is
the third accelerator round Savannah has made. The fund offers
USD 25 000 to each business as well as a three-month acceleration
programme in exchange for a 15% equity stake.
JSE-listed Vodacom Group announced that it has entered into an
agreement with Cavalry Holdings Limited and its shareholders,
under the terms of which Vodacom will acquire an additional
indirect 17.2% interest in Vodacom Tanzania Limited. The
transaction results in Vodacom increasing its total economic
interest in Vodacom Tanzania Limited from 65% to 82.2%.
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PART IV: OTHER NEWS (1/4)
Kenya to Commence Construction of USD 14 billion Railway Line
Kenya is set to begin the Mombasa-Nairobi standard gauge railway construction after a loan deal with China was finalized in
May 2014 following Chinese Prime Minister, Li Keqiang visit to the country. China agreed to help fund the construction of a
railway line linking the Kenyan port city of Mombasa to Uganda, Rwanda, Burundi and South Sudan. China Exim Bank will
provide 90 per cent of the USD 3.8 billion (KES 314.2 billion) cost of the project and the Government of Kenya will finance the
remaining 10.0%. The first part of the line will be a 609-kilometre (378 mile) railway joining Mombasa with the Kenyan capital,
Nairobi. Premier Keqiang’s Kenya visit comes after President Kenyatta visited Beijing, where a USD 5 billion deal was signed for
railway line financing, improvement of wildlife protection and energy project. To ensure its railway dream materializes, Kenya
has set aside USD254 million from its 2014 budget and also taken 1.5 percent of all imports as railway development levy, a
move that has raised more than USD 173 million for the country. The railway is expected to herald a major transformation for
East Africa’s economy, with cheaper cost of transportation most likely to lead to reduced price of goods.
(Source: Ventures Africa, BC Research)

Kenya's Bidco to invest USD 200 million by 2017
Bidco, one of Kenya's leading manufacturers of consumer goods, will invest about USD 200 million by 2017 in new product
categories, diversifying into food and hygiene products like toothpaste to meet growing demand. Managing Director, Vimal
Shah told the Reuters Africa Investment Summit that the group expects its annual revenue from Kenya to grow by four times in
that period from the present USD 250 million thanks to the investments. Bidco generates another USD 250 million in annual
revenue from its operations in other African nations. It has factories in neighbouring Uganda, Tanzania and Rwanda, from
where it exports to 14 other African markets. Bidco could sell its shares to the public in ten years after it has taken advantage of
the available growth opportunities, Shah said.
Source: Reuters, BC Research)

CMC buyout ends as Al-Futtaim pays owners USD 84.5 million
Shareholders of CMC Holdings have been paid by Al-Futtaim, a Dubai firm after a KES 7.5 billion (USD 84.5 million)buyout that
has effectively seen the auto dealer delist from the Nairobi Securities Exchange. The offer price of KES 13.0 (USD 0.15) per
share, represented a 3.7 per cent discount over the last trading price of KES 13.5 in September 2011. Analysts however, termed
the buyout price generous in light of the firm’s reduced profitability and loss of the flagship Jaguar Land Rover to RMA Kenya in
2013. CMC now joins Internet firm Access Kenya on the list of companies that have gone private following majority acquisition
deals, reducing the volume and variety of shares available to traders at the Nairobi bourse. Access Kenya was fully acquired last
year by South Africa’s Dimension Data for KES 3.0 billion (USD 33.8 million).
(Source: Business Daily, BC Research)

Kenya’s ICT sector a magnet for foreign investors
The government-driven investment in a fibre optic national backbone has placed Kenya among the favourite investment
locations for multinationals seeking a foothold in Africa. Business Monitor International (BMI) says Kenya is getting noticed
worldwide for its nascent opportunities. South Africa’s large economically endowed population makes it an attractive hub while
Nigeria is also getting similar scores. But Kenya is mentioned as the new kid on the block for its emerging opportunities in oil
and power as well as information technology. It expressed optimism in the increase in adoption of IT solutions by small and
medium-sized enterprises and consumers owing to improved access to high-speed data networks and the availability of
affordable devices locally. BMI said it expected the uptake of cloud services and the growing threat of cybercrimes to boost
demand for IT security solutions in the region.
(Source: Business Daily, BC Research)
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PART IV: OTHER NEWS (2/4)
Chase Group first quarter net profit jumps 61 pct
Chase Group has announced a 61 per cent growth in after-tax profit during the first quarter of 2014. The lender said
recruitment of small and medium enterprise (SME) customers and branch expansion in the counties contributed to a net profit
of KES 427 million (USD 4.8 million) compared to KES 265 million (USD 3 million) the same period last year. The group also
recorded a 79 per cent growth in its balance sheet from KES 50.7 billion (USD 570 million) during the same period last year to
KES 90.7 billion (USD 1 billion) at the close of March 2014. The management noted the group’s performance was also supported
by the disciplined and focused implementation of strategic projects. These include aggressive expansion programmes, strategic
alliances and raising more capital to finance the group’s business portfolio. Over 2013 period, the bank opened 11 more
branches across the country including its fourth Shariah compliant branch.
(Source: Standard Media, BC Research)

Ecobank records 238 pct profit jump after capital boost
Ecobank Kenya had a 238.0 per cent growth in profits-after-tax in the first quarter of 2014. The bank’s after-tax profit hit KES
27 million, up from KES 8 million in the same period last year. Steady capital flow from the group had powered the Kenyan
subsidiary’s continued expansion to enhance its branch network. Ecobank Group injected KES 2.1 billion (USD 25 million) as
additional capital into Ecobank Kenya in June 2013 to accelerate growth. The bank has been on an expansion strategy and has
increased its branch network to 29 in Kenya. Mr. Kassi mentioned the expansion could see an additional 21 new branches.
Ecobank Kenya recently acquired Iroko Securities, giving it a foothold in investment banking.
Source: Nation Media, BC Research)

Family Bank posts 109 pct quarter one profit growth
Family Bank has announced a triple-digit profit growth in 1Q14, helped by increased lending. The mid-tier bank posted a 109.6
per cent growth in net profit to KES 446.4 million (USD 5 million) for the first quarter ended March 31 compared to KES 212.9
million (USD 2.4 million) a year earlier. This came as interest income rose 36.9 per cent to KES 1.5 billion, with its loan book
expanding to KES 30.4 billion in March from KES 27.9 billion in December. The lender also benefited from higher fees and
commissions earnings.
(Source: Business Daily, BC Research)

Property sales lift Housing Finance earnings by 13 pct
Housing Finance net profit rose 13 per cent in the first quarter to KES 221.1 million (USD 2.5 million) helped by property sales.
The mortgage firm booked a gain of KES 106.0 million from sale of more than 100 houses in Nairobi’s Komarock Estate,
growing its non-interest income twofold to KES 217.8 million. The firm’s mainstay lending business recorded a 5.7 per cent
growth in interest income to KES 1.4 billion as its loan book expanded from KES 35.2 billion in December 2013 to KES 37.2
billion in 1Q14. HF’s expenses grew by double digits in the first quarter, interest expenses jumped 13.2 per cent to KES 784.5
million as customer deposits grew to KES 28.5 billion in March from KES 26.5 billion in December 2013 and KES 24.5 billion in
March 2013. HF’s operating expenses, including staff costs and loan loss provisions, increased 9.3 per cent to KES 553.9 million
in the review period.
The company’s share price has gained 40 per cent over the past six months to trade at KES 37.00. Out of the 236 million
authorised shares, 231 million have been issued leaving a balance of five million. By creating additional shares, the bank would
get headroom for floating a rights issue if it needs cash or give a paper dividend if the intention is to conserve cash. It could also
close an acquisition through a share swap.
(Source: Business Daily, BC Research)

TPS profit up 35 pct on higher sales
TPS Eastern Africa, the owner of Serena Hotels and Lodges, realized a 35.4 per cent y/y growth in net profit to KES 668.5
million in FY13 lifted by a rise in sales as management declared a DPS of KES 1.35 (+ 0.38% y/y) despite a number of setbacks
in the Kenyan tourism industry over the period, including travel advisories resulting from rising terror attacks. TPSEA Sales
rose 28.0 pc y/y to KES6.8 billion last year supported largely by growth in the Tanzania and Uganda markets. In the year, TPS
Eastern Africa also increased its stake in the Uganda subsidiary, TPS Uganda Ltd, to 79.1 per cent.
(Source: Business Daily, BC Research)
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PART IV:

OTHER NEWS (3/4)

NSE FY13 profit soars 210 pct ahead of planned listing in June 2014
The Nairobi Securities Exchange (NSE) recorded a 210.0% growth in net profit to KES 262.7 million (USD 3 million) driven by
62.0% growth in revenue to KES 622.0 million (USD 7 million). NSE chief executive officer, Peter Mwangi said that increased
activity which saw total equity turnover for 2013 rise 84.5% to KES 155.0 billion (USD 1.8 billion) compared to 2012 was the
main profit driver. In the year, the equities market activity grew on increased participation from both local and foreign
investors (Foreign investor participation at the bourse stood at 51.38%) while Bonds turnover stood at KES 452.5 billion down
20.0% (previous year, KES 565.7 billion). Operating income which includes transaction levies, annual listing fees and flotation
fees rose to KES 488.8 million (previous year KES 329.9 million). The bourse is set to pay a final DPS of KES 2.00, up 100.0% y/y.
Mr. Mwangi said that the bourse expects to sustain the revenue levels in 2014 through the introduction of other products
including REITs and derivatives. Presently a number of counters have received shareholder’s approval of rights issued planned
for the year including power generator Kengen, National Bank and retail chain Uchumi while the number of REITs licensees
rose to five by April 2014 to include Stanlib Kenya, Fusion Investment management, CIC Asset managers, Centum Asset
managers and UAP Investments.
(Source: Business Daily, BC Research)

Sameer eyes tyre exports to Nigeria and Angola
Tyre maker Sameer Africa is seeking distributors in Nigeria and Angola to help boost its exports. The Nairobi Securities
Exchange-listed company currently sells its tyres in the local market and exports to neighbouring Rwanda, Uganda, Tanzania
and Burundi. Sameer is however, keen on entering more markets to boost sales as it faces increasing competition in the Kenyan
market. The manufacturer’s revenues declined 1.3 per cent to KES 4.03 billion (USD 45 million) FY13, a performance that could
have been worse had export sales not grown. Export revenues increased 27 per cent to KES 479.0 million in the year compared
to KES 410.0 million in 2012. This saw the share of export sales rise to 11.8 per cent from 10.0 per cent of the top line.
Sameer said it will also make forays into the Democratic Republic of Congo through its Burundian base. The firm is setting up a
depot in Rwanda, signaling increased sales in that market. The firm also plans to eventually tap South Africa’s competitive tyre
market led by brands such as Continental and Pirelli. The quest for new export markets saw Sameer make its first tyre sales in
Djibouti last year. The decline in local sales has been linked to the government’s austerity measures and increased competition
from cheaper tyres sourced largely from Asia. To counter increasing competition, Sameer also made public the tyre
manufacturer’s strategic shift, as it signed a franchise deal with a Chinese firm to produce a new line of tyres, (low cost, Summit
Tyre brand) while it engages in talks with a technical partner as the company seeks to replace low Bridgestone Corporation by
year end 2014.
Source: Standard Media, BC Research)

MTN, Viettel and UK firm bid for Orange Kenya assets
Vietnamese state-owned operator Viettel Group, MTN and a UK firm are in the running to acquire the 70 per cent stake that
Orange owns in Telkom Kenya. Viettel came in first, auditing Orange Kenya’s assets in October 2013 with the view of a
takeover. In April 2014, South Africa’s largest mobile operator-MTN and a UK firm, whose name is yet to be disclosed, tabled
their offers, according to sources. Viettel dropped interest for yuMobile, instead going for Orange. Telkom Kenya has three main
assets: subscribers, mobile frequencies, and a substantial fixed-line network. The other firms that could also be interested in
these assets are Safaricom and Airtel.
(Source: Standard Media, BC Research)

BAT Kenya commits to 100 pct dividend pay-outs
Cigarette maker BAT Kenya has pledged to continue paying out its entire net earnings as dividend to shareholders, sweetening
the deal for investors who got KES 3.7 billion (USD 42 million) last year. The Nairobi Securities Exchange-listed company’s
share price has become one of the priciest as the manufacturer has sustained hefty dividend payments over the past six years.
BAT Kenya’s managing director, Chris Burrell says it will continue paying out entire earnings as dividends. Last year the
company paid a record amount of KES 37.00 (USD 0.42)per share, and Mr. Burrell is signaling an even higher pay for this
financial year. The dividend pay-out over the last five years has more than doubled to last year’s KES 37.00 a share from KES
14.75 in 2009. The firm plans to spend KES 1.4 billion (USD 16 million) this year in capital expenditure to improve the capacity
of its leaf threshing plant in Thika, Kenya. To grow its earnings, the company is banking on its local and regional cigarette
brands such as Sportsman, Embassy, SM and Safari which account for more than 95 per cent of sales. London-based
multinational British American Tobacco plc has a 60 per cent stake in the Kenyan unit.
(Source: Business Daily, BC Research)
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PART IV:

OTHER NEWS (4/4)

Atlas Mara plans to buy stake in state-run Rwandan bank BRD
Atlas Mara, an investment company backed by Bob Diamond, said it planned to buy a controlling stake in state-run
Development Bank of Rwanda to build a regional financial services firm. Rwanda, which wants to become a hub for finance in
Africa, has said it plans to sell the partly state-owned bank, known as BRD, Banque Rwandaise de Developpement, as part of a
broader privatization programme. Rwandan Finance Minister Claver Gatete said that so far only a preliminary memorandum of
understanding had been signed but he added that the deal could be finalised within first half 2014. The BRD deal would involve
splitting the bank's activities between its commercial operations, to be run by Atlas Mara, and its development work, in which
the government would have a role. In March 2014, Atlas Mara said it would acquire Botswana-based ABC Holdings (BancABC)
and ADC African Development Corporation AG. Atlas Mara plans to build a sub-Saharan African financial services group,
according to a statement announcing the deal.
(Source: Reuters, BC Research)

Zambian derivatives market is up and trading
The first live trade on Zambia’s new derivatives market took place on 15th April 2014, with BancABC, majority-owned by the
new Africa-focused investment fund Atlas Mara, a party to the deal. Former JSE executive, Allan Thomson is CEO of the new
Bond and Derivatives Exchange of Zambia. It is only the second derivatives exchange on the continent (if Mauritius is excluded)
and offers the JSE’s Safex, established in 1987, a taste of competition. With liquidity in African markets one of the major
concerns for businesses looking to raise capital to expand, Mr. Thomson calls this deal hugely significant and says that it has the
full backing of the Zambian authorities, the launch of the Bond and Derivatives Exchange of Zambia was delayed late last year
when it ran into regulatory hurdles. Mr. Thomson said a Kenya derivatives market exchange would also go live this year, while
the negotiations over a third exchange could not be made public yet.
Source: Business Daily, BC Research)

AfricInvest Group closes the USD 83 million Financial Sector Fund
AfricInvest Group has announced the third and final closing of its AfricInvest Financial Sector (AFS) fund, with limited partner
commitments reaching EUR 60.60 million (USD 83.16m). New commitments came from KfW, BIO, Desjardins Group, and the
Adolf H. Lundin Charitable Foundation and other private investors. The closing comes at a time when many African Central
Banks are increasing minimum capital requirements and tightening regulations across the financial sector. These developments
and increasing penetration create important needs for equity investment in the sector. It is one of the first funds to focus on
financial inclusion in Africa through investments in financial institutions that service amongst others micro, medium-sized
enterprises. The AFS fund has made 13 investments and has realized two full exits and one partial exit.
(Source: Africa Magazine, BC Research)

Carlyle closes Africa fund after raising nearly USD 700 million
Carlyle Group LP has closed it first sub-Saharan African fund after raising USD 698 million, the US private equity firm exceeded
its initial target by 40 per cent. It is the largest first-time private equity fund ever in sub-Saharan Africa, representing strong
interest from global investors for the fast-growing region. Apart from the African Development Bank, which has committed USD
50 million, many of the other investors are new to Africa, Carlyle's co-head for the region, Marlon Chigwende, told Reuters.
Carlyle has already invested in Tanzania-based supply chain manager Export Trading Group and Mozambique-based J&J Africa,
a shipping firm. Investors are increasingly looking to Africa, given its rising wealth and consumer spending
(Source: Reuters, BC Research)
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PART V: UPCOMING EVENTS/CONFERENCES
Events
Date
Africa Financial Services
15 - 16 May
Investment Conference (AFSIC) 2014

Uganda Mining & Energy
Conference and Exhibition

22 - 23 May
2014

Africa Business Conference

30 May
2014
3 June
2014

The Kenya Summit 2014

3rd Annual Awards Gala Dinner 5 June
& Deals Summit 2014
2014

Africa Insurance & Reinsurance 10 - 11 June
Conference
2014

Oil and Gas Africa

2–4 July
2014

3rd East Africa Oil and Gas
Summit & Exhibition

15 - 17 October

Mining Business & Investment 16 - 17 October
Conference
2014

Venue

Theme
The event brings together listed, and other African financial services companies with a wide range of
both debt and equity investors, and other interested parties.
The inaugural Africa Financial Services Investment Conference sponsored by Barclays Africa among
others was held in the UK in May 2013. Listed and Private financial services companies, including major
banks and insurance companies from 17 African countries attended. The 2014 event is expected to
Hilton Metropole,
grow into a highlight of the African financial services calendar with an ever wider range of companies
Brighton, UK
and countries represented.
UMEC 2014 (2nd edition Uganda Mining, Energy and Oil & Gas Conference and Exhibition) is a turnkey
event focusing on the Republic of Uganda’s mining, energy and petroleum potential. UMEC will
feature two days conference, with presentation sessions and round table discussions, as well as a
Serena Hotel
trade exhibition. The event is organised by the Ministry of Energy & Mineral Development, Republic of
Kampala, Uganda
Uganda, in association with AME Trade Ltd.
HoneyWell Auditorium,
The one-day interactive event, designed by MBA students at LBS, will feature two keynote speakers,
Lagos Business School, Nigeria
over 20 panelists, as well as breakout and networking sessions, lunch/ dinner parties.
The Kenya Summit is the strategic meeting between international investors, global business and
Kenya's political leadership.It is a meeting to examine Kenya's direction for economic and social
transition to a middle-income country. Theme: How will investment in breakthrough industries
InterContinental Hotel,
including ICT, natural resources, infrastructure, agriculture and financial services make Kenya the
Nairobi, Kenya
gateway of East Africa?
Private Equity Africa (PEA) is pleased to announce the shortlist for its 3rd Annual GP & Advisor Awards.
The 2014 awards have received a very strong response, attracting 39 self-entries. These have been
complemented by editorial recommendations from the PEA team, supported by industry data. The
final winners will be selected by a panel of independent judges, based on recommendations from the
Landmark Hotel,
London Business School Coller Institute of Private Equity and the PEA Awards Advisory Panel.
London, Uk
The conference provides a platform where new opportunity streams can be explored, key
technologies can be evaluated, and industry players can gain invaluable insights into strategies and
Laico Regency Hotel,
solutions that will capitalize on the opportunities the continent presents in the insurance and
Nairobi, Kenya
Reinsurance sector.
The 6th Sub-Saharan Oil / Gas / Petrochem Engineering Supply Chain Exhibition & Conference.
Previous events have delivered over 12,000 visitors attending from 34 countries. With the ongoing
Cape Town Convention Centre
discoveries being made in Africa’s on and offshore oilfields and increasing numbers of operators
(CTICC), Cape Town, South Africa working there, attendance is expected to increase significantly at our 2014 event.
The 3rd East Africa Oil and Gas Summit (EAOGS) will build on the success of the 2013 Summit which
welcomed over 350 delegates from 200 regional and international companies and 30 different
Kenyatta International Convention countries. In 2014 this prestigious, government-led summit and exhibition will once again provide a
Centre (KICC),
platform for East African ministries and the National Oil companies to engage with international and
Nairobi, Kenya
local investors to examine the vast opportunities across East Africa.
This strategic conference will be led by crucial investors in the industry to share their knowledge on
solutions that cut across the energy, infrastructure & financing challenges in the industry. MBI Eastern
Safari Park Hotel,
Africa is now the platform that holistically represents the entire Eastern Africans Mining region.
Nairobi, Kenya
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Disclaimer
THIS DOCUMENT HAS BEEN PREPARED ON THE BASIS OF INFORMATION AND FORECASTS IN
THE PUBLIC DOMAIN. NONE OF THE INFORMATION ON WHICH THE DOCUMENT IS BASED
HAS BEEN INDEPENDENTLY VERIFIED BY BURBIDGE CAPITAL LIMITED NOR ITS AFFILIATE
BODIES AND ASSOCIATES, WHO NEITHER TAKE RESPONSIBILITY FOR THE CONTENT THEREOF
AND DO NOT ACCEPT ANY LIABILITY WITH RESPECT TO THE ACCURACY OR COMPLETENESS,
OR IN RELATION TO THE USE BY ANY RECIPIENT OF THE INFORMATION, PROJECTIONS,
OPINIONS CONTAINED IN THIS DOCUMENT.
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